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    Abstract
The polar bear (Ursus maritimus) is a common pool resource that contributes to both the subsistence and monetary aspects of the Nunavut mixed economy through its use as food, the sale of hides in the fur trade, and sport hunt outfitting. Sport hunting is more financially profitable than subsistence hunting; however, the proportion of the polar bear quota devoted to the sport hunt has become relatively stable at approximately 20% across Nunavut. This ratio suggests local Inuit organizations are not using a neoclassical economic model based on profit maximization. This paper examines local-level hunting organizations and their institutions (as sets of rules) governing the sport and Inuit subsistence hunts from both formalist and substantivist economic perspectives. It concludes that profit maximization is used within the sport hunting sphere, which fits a neoclassical model of economic rationality. A second and parallel system, better viewed through the substantivist perspective, demonstrates that the communities focus on longer-term goals to maintain and reproduce the socio-economic system of the subsistence economy, which is predicated on maintaining social, human-environment, and human-polar bear relations.
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